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ABSTRAK 

 

Masayu Tharra Mazaya (41183403220013) 

Pengaruh Thin Capitalization, Kepemilikan Institusional, dan Financial Distress 

terhadap Tax Avoidance 

xv + 128 halaman + 18 tabel + 1 gambar + 13 lampiran 

Kata Kunci: Thin Capitalization, Kepemilikan Institusional, Financial Distress, 

Tax Avoidance 

 

Penelitian ini bertujuan untuk menganalisis pengaruh thin capitalization, 

kepemilikan institusional, dan financial distress terhadap tax avoidance pada 

perusahaan sektor energy yang terdaftar di Bursa Efek Indonesia periode 2021–

2024.  

Penelitian ini menggunakan pendekatan kuantitatif dengan data sekunder 

yang diperoleh dari laporan keuangan tahunan perusahaan. Populasi penelitian 

terdiri atas perusahaan sektor energy yang terdaftar di Bursa Efek Indonesia, dengan 

sampel sebanyak 22 perusahaan yang dipilih menggunakan teknik purposive 

sampling sehingga diperoleh 88 observasi. Analisis data dilakukan menggunakan 

regresi data panel melalui bantuan perangkat lunak EViews 12, yang meliputi 

analisis statistik deskriptif, pemilihan model regresi data panel, uji asumsi klasik, 

serta uji hipotesis. 

Hasil penelitian menunjukkan bahwa thin capitalization berpengaruh negatif 

dan signifikan terhadap Effective Tax Rate (ETR) sebagai proksi tax avoidance, 

yang mengindikasikan bahwa semakin tinggi thin capitalization maka nilai ETR 

semakin rendah sehingga tingkat tax avoidance semakin tinggi. Sementara 

kepemilikan institusional dan financial distress tidak berpengaruh signifikan 

terhadap tax avoidance. Temuan ini menunjukkan bahwa praktik tax avoidance 

pada perusahaan sektor energy selama periode penelitian lebih dipengaruhi oleh 

struktur pendanaan perusahaan dibandingkan mekanisme kepemilikan institusional 

maupun kondisi kesulitan keuangan. 
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ABSTRACT 
 

Masayu Tharra Mazaya (41183403220013) 

The Effect of Thin Capitalization, Institutional Ownership, and Financial Distress 

on Tax Avoidance 

xv + 128 pages + 18 tables + 1 figure + 13 appendices 

Keywords: Thin Capitalization, Institutional Ownership, Financial Distress, Tax 

Avoidance 

 

This study aims to analyze the effect of thin capitalization, institutional 

ownership, and financial distress on tax avoidance in energy sector companies 

listed on the Indonesia Stock Exchange during the 2021–2024 period.  

This study employed a quantitative approach using secondary data obtained 

from the companies' annual financial statements. The population consisted of 

energy sector companies listed on the Indonesia Stock Exchange, with a sample of 

22 companies selected using a purposive sampling technique, resulting in a total of 

88 observations. Data were analyzed using panel data regression with the 

assistance of EViews 12 software, including descriptive statistical analysis, panel 

data regression model selection, classical assumption tests, and hypothesis testing. 

The research results indicate that thin capitalization has a significant 

negative effect on the Effective Tax Rate (ETR)—used as a proxy for tax 

avoidance—suggesting that higher thin capitalization leads to a lower ETR, thereby 

indicating a higher level of tax avoidance. Conversely, institutional ownership and 

financial distress do not have a significant effect on tax avoidance. These findings 

demonstrate that tax avoidance practices among energy sector companies during 

the study period were driven more by corporate financing structures than by 

institutional ownership mechanisms or financial distress. 
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