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ABSTRAK 

 

Yuni Sulistiyaningsih (41183403220004) 

Pengaruh Investment Opportunity Set, Pengungkapan Environmental,Social and 

Governance terhadap Nilai Perusahaan dengan Kebijakan Dividen sebagai variable 

moderasi 

 xiv + 59 halaman + 11 tabel + 2 Gambar + 12 Lampiran 

Kata Kunci : Investment Opportunity Set, Pengungkapan ESG, Kebijakan Dividen 

Nilai Perusahaan,  

Penelitian ini bertujuan untuk menganalisis pengaruh Investment Opportunity 

Set (IOS) dan pengungkapan Environmental, Social, and Governance (ESG) terhadap 

nilai perusahaan dengan kebijakan dividen sebagai variabel moderasi serta 

profitabilitas dan ukuran perusahaan sebagai variabel kontrol. Penelitian ini 

menggunakan pendekatan kuantitatif dengan data sekunder. Populasi penelitian adalah 

perusahaan sektor energi dan pertambangan yang terdaftar di Bursa Efek Indonesia 

(BEI) periode 2021–2024. Teknik pengambilan sampel menggunakan purposive 

sampling sehingga diperoleh 39 perusahaan dengan total 156 observasi. Analisis data 

menggunakan regresi data panel dengan pendekatan Moderated Regression Analysis 

(MRA) melalui EViews 14. Hasil penelitian menunjukkan bahwa Investment 

Opportunity Set berpengaruh positif signifikan terhadap nilai perusahaan, sedangkan 

pengungkapan ESG tidak berpengaruh signifikan terhadap nilai perusahaan. Kebijakan 

dividen mampu memoderasi pengaruh Investment Opportunity Set terhadap nilai 

perusahaan, namun tidak mampu memoderasi pengaruh pengungkapan ESG terhadap 

nilai perusahaan.  
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ABSTRACK 

 

Yuni Sulistiyaningsih (41183403220004) 

 

The effect of Investment Opportunity Set (IOS) and Environmental, Social, and 

Governance (ESG) disclosure on firm value, with dividend policy as the moderating 

Xiv + 59 pages +11 tabels + 2 figure + 12 attachments 

Keyword : Investment Opportunity Set, ESG Disclosure, Dividend Policy, 

 Firm Value. 

This study aims to analyze the effect of Investment Opportunity Set (IOS) and 

Environmental, Social, and Governance (ESG) disclosure on firm value, with dividend 

policy as the moderating variable and profitability and firm size as the control 

variables. This study employed a quantitative approach using secondary data. The 

population consisted of energy and mining companies listed on the Indonesia Stock 

Exchange (IDX) during the 2021–2024 period. The sampling technique used was 

purposive sampling, resulting in 39 companies with a total of 156 observations. The 

data were analyzed using panel data regression with the Moderated Regression 

Analysis (MRA) approach through EViews 14. The results indicate that Investment 

Opportunity Set (IOS) has a positive and significant effect on firm value, while ESG 

disclosure has no significant effect on firm value. Dividend policy is able to moderate 

the effect of Investment Opportunity Set (IOS) on firm value but is unable to moderate 

the effect of ESG disclosure on firm value.  
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